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Enabling Legislation (enables Local Public Authority Mission Statement): LDCs are formed and empowered
to conduct certain projects pursuant to Not-For-Profit Corporation Law 8§ 1411. Distinguished from IDAs
(which exist as public benefit corporations), LDCs are established as charitable corporations that are
empowered to construct, acquire, rehabilitate and improve for use by others, industrial or manufacturing plants
in the territory in which its operations are principally to be conducted (“Benefited Territory”) and to make
loans. LDCs can provide financial assistance for the construction, acquisition, rehabilitation, improvement, and
maintenance of facilities for others in its Benefited Territory. Specific LDC powers include the ability to: (i)
disseminate information and furnish advice, technical assistance and liaison services to Federal, State and local
authorities; (ii) to acquire by purchase, lease, gift, bequest, devise or otherwise, real or personal property; and
(iii) to borrow money and to issue negotiable bonds, notes and other obligations. LDCs are empowered to sell,
lease, mortgage or otherwise dispose of or encumber facilities or any real or personal property or any interest
therein.
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